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PHU THO TOURIST SERVICES JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT
The Board of Management of Phu Tho Tourist Services Joint Stock Company (hereinafter referred to
as "the Company") presents this report together with the Company’s reviewed financial statements for
the period from 01 January 2026 to 30 June 2026.
BOARD OF DIRECTORS AND BOARD OF MANAGEMENT

The members of the Board of Directors and the Board of Management of the Company who held office
during the period from 01 January 2026 to 30 June 2026 and up to the date of this report are as follows:

Board of Directors

Mr. Tran Viet Anh Chairman Appointed on 26 June 2026
Mr. Phuong Xuan Thuy Member Appointed on 26 June 2026
Mr. Nguyen Lam Tung Member Appointed on 26 June 2026
Mr. Nguyen Quoc Anh Member Appointed on 26 June 2026
Mr. Hoang Van Ba Member Appointed on 26 June 2026
Mr. Truong Minh Hau Member Appointed on 26 June 2026
Ms. Nguyen Hong Thanh Lan ~ Member Appointed on 26 June 2026
Mr. Nguyen Dong Hoa Member Dismissed on 26 June 2026
Mr. Nguyen Tien Dat Member Dismissed on 26 June 2026

Board of Supervisors

Ms. Nguyen Thi Thuy Duong Head of the Board of Appointed on 26 June 2026
Supervisors

Ms. Bui Thi Kim Tuyen Member Appointed on 26 June 2026

Ms. Le Thi Bich Nga Member Appointed on 26 June 2026

Ms. Ho Thi Ngoc Nhu Member Dismissed on 26 June 2026

Mr. Nguyen Quoc Tue Member Dismissed on 26 June 2026

Board of Management and Chief Accountant

Mr. Hoang Van Ba General Director
Mr. Le Song Trong Chinh Deputy General Director
Ms. Nguyen Hong Thanh Lan  Deputy General Director
Mr. Huynh Ngoc Cach Chief Accountant

LEGAL REPRESENTATIVE

The Company’s legal representative during the accounting period and up to the date on which these
Interim Financial Statements were approved is Mr. Hoang Van Ba, Member of the Board of Directors
and General Director (Chief Executive Officer).

THE AUDITOR

The accompanying interim financial statements have been audited by UHY Auditing and Consulting
Company Limited.

RESPONSIBILITY OF THE BOARD OF MANAGEMENT

The Board of Management of the Company is responsible for preparing the interim financial statements
for the period from 01 January 2026 to 30 June 2026, which give a true and fair view of the financial
position of the Company, as well as its results of operations and its cash flows for the period then ended.
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT (CONT’D)

In preparing the financial statements, the Board of Management is required to:
o Select suitable accounting policies and apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

o State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the financial statements;

e Prepare the financial statements on a going concern basis unless it is inappropriate to
presume that the Company will continue as a going concern; and

o Design and implement an effective system of internal control to ensure preparation and fair
presentation of the financial statements and to mitigate the risks of material misstatement due
to fraud or error.

The Board of Management confirms that the Company has complied with the above requirements in
the preparation and presentation of the interim financial statements.

=il

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and for ensuring
that the financial statements of the Company comply with Viethamese Accounting Standards, -
Vietnamese Corporate Accounting System, and relevant legal regulations on the preparation and it
presentation of financial statements. It is also responsible for safeguarding the assets of the Company
and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities. =

For and on behalf of the Board of Management,

x| DICHV
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/’P‘——'

oang Van Ba
General Director N>
Ho Chi Minh City, 14 August 202



F’l U H Y UHY AUDITING AND CONSULTING COMPANY LIMITED
,/ 5" Floor, B2 Tower, Roman Plaza, To Huu Road,
Connect to possibility Dai Mo Ward, Hanoi, Vietnam
T :+84 24 5678 3999
E : uhy-info@uhywvn
uhy.vn

No.: 888/2026/UHY - BCSX

REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
Of the Financial Statements of Phu Tho Tourist Service Joint Stock Company
For the period from January 1, 2026 to June 30, 2026

To: Shareholders, Board of Directors and Board of Management
Phu Tho Tourist Services Joint Stock Company

We have reviewed the accompanying interim financial statements of Phu Tho Tourist Services Joint
Stock Company (hereinafter referred to as “the Company”), which comprise the interim statement of
financial position as at 30 June 2026, the interim income statement and the interim cash flow statement
and the notes to the interim financial statements for the period from 01 January 2026 to 30 June 2026.
The Company's interim financial statements were prepared on 14 August 2026 and are presented on 3
pages 07 to 49.

Responsibilities of the Board of Management

The Board of Management of the Company is responsible for the preparation and fair presentation of
these interim financial statements in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and relevant legal regulations on the preparation and presentation of the >
interim financial statements, and for such internal control as the Board of Management determines is B
necessary to enable the preparation and presentation of the interim financial statements that are free '
from material misstatements, whether due to fraud or error.

Responsibilities of the Auditors

Our responsibility is to express a conclusion on these interim financial statements based on our review.
We have conducted our review in accordance with Vietnamese Standard on Review Engagements No.
2410 — Review of Interim Financial Information Performed by the Independent Auditor of the Entity.

The interim financial information review involves conducting interviews, primarily with those responsible
for financial and accounting matters, performing analytical procedures and other review procedures. A
review is substantially narrower in scope than an audit conducted in accordance with Viethamese
Standards on Auditing and therefore does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Auditor’'s Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
separate interim financial statements do not give a true and fair view, in all material respects, of the
financial position of Phu Tho Tourist Service Joint Stock Company as at 30 June 2026, and of its results
of operations and cash flows for the six-month period then ended in accordance with Viethnamese
Accounting Standards, the Vietnamese Accounting System for enterprises and the relevant statutory
requirements applicable to interim financial reporting.

Auditing | Accounting | Tax | Consulting | Traning

An independent member of UHY International.



REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION (CONT’'D)
Emphasis of Matter
We draw readers' attention to the following:

As disclosed in Note 29.1 — Other Information to the Notes to the Interim Financial Statements, as
at the date of issuance of this Review Report, the People’s Committee of Ho Chi Minh City has not yet
approved the equitization settlement of Phu Tho Tourist Service Company Limited. Accordingly, certain
related matters will depend on the equitization settlement value approved by the People's Committee of
Ho Chi Minh City, including

Receivable from the pre-equitization period from Saigontourist Holding Company Limited
amounting to VND 70,224,591,554 (Note 8(1));

+ Receivables relating to equitization: additional land rental for the pre-equitization period
amounting to VND 2,728,877,249 (Note 8(2)); and land rental and late payment penalties subject
to collection for the pre-equitization period amounting to VND 106,940,609,957 (Note 8(3));

+  Matters relating to the commercial dispute concerning Dam Sen Bowling Commercial Centre
(Note 29.2).

As disclosed in Note 29.2 — Other Information to the Notes to the Interim Financial Statements, in
relation to the commercial dispute with Chi Dat Trading Company Limited, the High People's Court of
Ho Chi Minh City has issued judgments in respect of the relevant parties, and the Company has fully
fulfilled its obligations under the Court's judgments. The Company has not made adjustments to the
related transactions affected by this matter because the State Audit Office of Region XIlI, in its report
on the settlement of the value of the State’s capital at the Company, noted that the related receivables
and payables may affect the settlement of State capital during the conversion period.

As disclosed in Note 29.3 — Other Information to the Notes to the Interim Financial Statements, in
relation to the commercial dispute among Phu Tho Tourist Service Joint Stock Company, Hung Dai
Duong Trading and Production Joint Stock Company and the party having related rights and obligations,
namely the Office of the Ho Chi Minh City Party Committee, the Company has not made adjustments to
the related transactions affected by this matter because the People’s Court of Ho Chi Minh City annulled
the first-instance judgment and remanded the case file to the People's Court of Region 1, Ho Chi Minh
City for retrial under first-instance procedures. As at the date on which these Interim Financial
Statements were approved, the matter remains in the process of undergoing legal proceedings in
accordance with applicable regulations.

As disclosed in Note 29.4 — Other Information to the Notes to the Interim Financial Statements, in
relation to land and premises rental from the Office of the Ho Chi Minh City Party Committee, the
Company has not made adjustments to the related transactions affected by this matter because the
People’s Court of Ho Chi Minh City has accepted the Company's appeal against part of First-instance
Commercial Business Judgment No. 04/2026/KDTM-ST dated 9 March 2026 and has issued a decision
to hear the case on appeal. As at the date of issuance of this Review Report, the People's Court of Ho
Chi Minh City has not yet issued the appellate judgment in respect of this matter.

As disclosed in Note 29.5 — Other Information to the Notes to the Interim Financial Statements, the
Company is working with the Ho Chi Minh City Tax Department to determine the origin of the late
payment amount of VND 1,747,861,053 pursuant to Notice No. 197536/TB-CTTPHCM-KDT dated 10
July 2024. The Company has not made adjustments to the related transactions affected by this matter
because it has not yet received an official response from the Ho Chi Minh City Tax Department.

Our conclusion is not modified in respect of these matters.
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION (CONT’D)

Other Matter

The financial statements of Phu Tho Tourist Service Joint Stock Company for the six-month accounting
period ended 30 June 2025 and for the financial year ended 31 December 2025 were reviewed/audited
by another auditor, who issued an unqualified review conclusion/audit opinion with an emphasis of
matter, per Interim Financial Information Review Report No. 140825.010/BCTC.HCM dated 14 August
2025 and Independent Audit Report No. 240326.003/BCTC.HCM dated 24 March 2026.

Auditor's Practicing Certificate No. 3660-2026-112-1

For and on behalf of
UHY AUDITING AND CONSULTING COMPANY LIMITED
Ha Noi, 14 August 2026
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY

VL.

INTERIM STATEMENT OF FINANCIAL POSITION

As at 30 June 2026

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Cash

Short-term financial investments
Short-term held-to-maturity investments
Current receivables

Short-term trade receivables

Short-term advances to suppliers

Other short-term receivables

Provision for doubtful short-term receivables

Asset shortages pending resolution
Inventories

Inventories

Other current assets

Short-term prepaid expenses

Tax and other receivables from the State
budget

NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables
Other long-term receivables

Provision for doubtful long-term receivables
Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accumulated amortization
Long-term assets in progress
Construction in progress
Long-term financial investments

Investments in associates, jointly controlled
entities

Investments in other entities

Provision for impairment of long-term
investments

Long-term held-to-maturity investments
Other non-current assets

Long-term prepaid expenses
TOTAL ASSETS

100
110
111
120
123
130

131
132
135
136

137
140
141
160
161
163

200
210

21
215

216
220

221
222
223
227
228
229
250
252
260
262

263
264

265
270
271

280

Codes Notes

17

10

11

13

12

Closing balance
(VND)

Form B 01a - DN

Opening balance
(VND)

284,844,480,144
3,912,112,411
3,912,112,411
245,015,195,724
245,015,195,724
9,050,259,858

5,930,578,595

683,091,412
2,554,510,433
(136,818,182)

18,897,600
2,050,974,481
2,050,974,481

24,815,937,670
2,434,310,377
22,381,627,293

623,281,603,946
193,334,531,759

326,440,839,681
6,054,146,587
6,054,146,587
281,148,743,808
281,148,743,808
5,220,590,205

3,174,955,340

984,835,286
1,178,720,161
(136,818,182)

18,897,600
1,648,079,631
1,648,079,631

32,369,279,450
1,425,727 ,148
30,943,552,302

597,091,982,691
193,334,531,759

12,497,829,917 12,497,829,917
199,364,531,759 199,364,531,759
(18,527,820,917)  (18,527,829,917)
83,505,720,331 91,288,550,327
82,859,755,837 91,187,681,831
628,515,929,174 626,582,765,637
(545,656,173,337)  (535,395,083,806)
645,964,494 100,868,496
31,276,290,450 30,619,998,950
(30,630,325,956)  (30,519,130,454)
8,011,379,217 8,020,379,217
8,011,379,217 8,020,379,217
319,899,021,822 285,063,706,756
253,277,125,000 253,277,125,000
33,605,592,683 33,605,592,683
(1,819,010,927) (1,819,010,927)
34,835,315,066 -
18,530,950,817 19,384,814,632
18,530,950,817 19,384,814,632
908,126,084,090 923,532,822,372
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY

Form B 01a - DN

INTERIM STATEMENT OF FINANCIAL POSITION (CONTINUED)
As at 30 June 2026

EQUITY AND LIABILITIES

Codes Notes

Closing balance

Opening balance

(VND) (VND)
C. LIABILITIES 300 53,311,439,115 55,926,899,525
. Current liabilities 310 21,168,051,202 23,810,511,612
Short-term trade payables 311 15 8,631,691,644 8,534,642,353
Short-term advances from customers 312 237,367,400 34,956,000
Dividends and profits payable 313 175,753,610 177,558,610
Short-term tax and other payables to the State 314 16 1,585,351,940 579,989,707
budget
Payables to employees 315 3,253,429,900 6,715,724,200
Short-term accrued expenses 316 17 5,132,727,291 5,132,727,291
Short-term deferred revenue 319 265,186,935 339,692,992 3
Other short-term payables 320 18 1,881,994, 494 2,287,572,471 :
Bonus and welfare fund 323 4,547 988 7,647,988 %
Il. Non-current liabilities 330 32,143,387,913 32,116,387,913 ;
Other long-term payables 338 18 32,143,387,913 32,116,387,913
D. EQUITY 400 19 854,814,644,975 867,605,922,847
Share capital 411 1,186,840,000,000 1,186,840,000,000
- Shares with voting rights 411a 1,186,840,000,000 1,186,840,000,000
Share premium 412 69,686,924,280 69,686,924,280
Retained earnings 420 (401,712,279,305) (388,921,001,433)
- Retained eamings at the end of the prior 420a (388,921,001,433) (331,960,564,757)
- Retained eamings for the current period 420b (12,791,277,872) (56,960,436,676)
TOTAL EQUITY AND LIABILITIES 440 908,126,084,090 923,532,822,372
Approved, 14 August 29?8/'
Preparer Chief Accountant eneral Director b

Tran Thi Thu Huong Huynh Ngoc Cach Hfoang Van Ba




PHU THO TOURIST SERVICES JOINT STOCK COMPANY

10.
1.
12.
13.
14.
15.
16.
7.
18.
19.
20.

INTERIM INCOME STATEMENT
For the period from 01 January 2026 to 30 June 2026

ITEMS

Revenue from sales of goods and rendering of
services
Revenue deductions

Net revenue from sales of goods and
rendering of services

Cost of goods sold and services rendered

Gross profit/(loss) from sales of goods and
rendering of services

Financial income

Financial expenses

Selling expenses

General and administrative expenses
Net profit/(loss) from operating activities
Other income

Other expenses

Other profit/(loss)

Profit/(loss) hefore tax

Current income tax expense
Deferred income tax expense
Profit/(loss) after tax

Basic earnings per share

Diluted earnings per share

Preparer

Tran Thi Thu Huong

Codes Notes

01 20

02
10

11 21
20

22 22
23
25 23
26 24
30
3
32
40
50
51 26
52
60
70 27
71 27

Chief Accountant

Huynh Ngoc Cach

Current period
(VND)

Form B 02a - DN

Prior period
(VND)

96,868,265,106

96,868,265,106

127,571,686,486
(30,703,421,380)

28,548,829,374
3,155,354,280
7,518,457,709
(12,828,403,995)
37,368,010
241,887
37,126,123
(12,791,277,872)

(12,791,277,872)
(108)
(108)

Approved, 14 August 29\2{3 J(
N

90,741,640,327

90,741,640,327

115,042,459,449
(24,300,819,122)

18,675,860,369
10,509,589
1,896,266,127
7,117,000,335
(14,648,734,804)
57,503,927
40,200
57,463,727
(14,591,271,077)

(14,591,271,077)
(123)
(123)

General Director

Hoang Van Ba
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY

INTERIM CASH FLOW STATEMENT

(Applying indirect method)

For the period from 01 January 2026 fo 30 June 2026

Items

I. Cash flows from operating activities
Profit before tax

Adjustments for:
Depreciation and amortization

Gain/(loss) from investing activities
Interest expense
Operating profit before changes in working
capital
Increase, decrease in receivables
Increase, decrease in inventories
Increase, decrease in payables (excluding interest
and corporate income tax)
Increase, decrease in prepaid expenses
Interest paid
Net cash flows from operating activities

Il. Cash flows from investing activities
Cash payments for acquisition of fixed assets and
other long-term assets

Cash outflows for loans granted and purchase of
debt instruments of other entities

Cash inflows from collection of loans and disposal
of debt instruments of other entities
Interest and dividends received

Net cash flows from investing activities

Codes

01

02
05
06

09
10
11

12

14
20

21

23

24

27

30

Notes

Current period
(VND)

Form B 03a - DN

Prior period
(VND)

(12,791,277,872)

10,372,285,033
(28,548,829,374)

(30,967,822,213)

6,447,890,356
(402,894,850)
(2,604,665,410)

(154,719,414)

(27,682,201,531)

(2,589,455,037)

(224,500,000,000)

221,500,000,000

31,131,427,392

25,541,972,355

(14,591,271,077)

11,575,981,896
(18,675,860,369)

10,509,589
(21,680,639,961)

(50,230,403,014)
574,353,193
26,112,862,374
1,692,594,903

(10,509,589)
(43,541,742,094)

(6,621,604,540)

(55,500,000,000)

46,000,000,000

19,356,580,819

3,234,976,279
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY

Form B 03a - DN
INTERIN CASH FLOW STATEMENT (CONTINUED)
(Applying indirect method)
For the period from 01 January 2026 to 30 June 2026

ltems Codes Notes Current period Prior period
(VND) (VND)
lll. Cash flows from financing activities
Cash receipts from borrowings 33 - 4,000,000,000
Cash repayments of borrowings 34 - (4,000,000,000)
Dividends and profits paid to owners 36 (1,805,000) (9,690,000)
Net cash flows from financing activities 40 (1,805,000) (9,690,000)
Net cash flows during the period 50 (2,142,034,176) (40,316,455,815)
Opening halance of cash and cash equivalents 60 5 6,054,146,587 45,409,601,172
Closing balance of cash and cash equivalents 70 5 3,912,112,411 5,093,145,357 =
Approved, 14 Augugg 2026 !
Preparer Chief Accountant _—General Director "
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Tran Thi Thu Huong Huynh Ngoc Cach oang Van Ba
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY FORM B09 - DN
NOTES TO THE INTERIM

FINANCIAL STATEMENTS

For the period from 01 January 2026

to 30 June 2026

1. COMPANY OVERVIEW
OWNERSHIP STRUCTURE

The predecessor of the Company was the District 11 Tourism Service Branch, Ho Chi Minh City,
established under the Decision No. 205/QD-UB dated 10/10/1988 of the People's Committee of
Ho Chi Minh City. Pursuant to the Decision No. 287/QD-UB dated 17/08/1990 of the People's
Committee of Ho Chi Minh City, the District 11 Tourism Service Branch was converted into Phu
Tho Tourist Service Company under the management of the People's Committee of District 11,
Ho Chi Minh City.

According to the Decision No. 5518/QD-UB dated 31/12/2002 of the People's Committee of Ho
Chi Minh City, Phu Tho Tourist Service Company was converted into an independently
accounting member enterprise of Saigontourist Holding Company. Pursuant to the Decision No.
2397/QD-UBND dated 26/05/2006 of the People's Committee of Ho Chi Minh City, Phu Tho
Tourist Service Company was transformed into Phu Tho Tourist Service One Member Company
Limited under Enterprise Registration Certificate No. 0301074118 issued for the first time on
21/07/2006.

Vs WA

in

The Company officially operated as a joint stock company under the Enterprise Registration )
Certificate No. 0301074118 issued by the Department of Planning and Investment of Ho Chi
Minh City, 12th re-registered on 17 May 2016. Currently, the Enterprise Registration Certificate 1
has been amended for the 14th re-registration on 17 May 2024. .

The Company's head office is located at: No. 3 Hoa Binh Street, Binh Thoi Ward, Ho Chi Minh
City.

The Company's registered charter capital is VND 1,186,840,000,000; the actual contributed
capital as at 30 June 2026: VND 1,186,840,000,000; equivalent to 118,684,000 shares, the par
value per share is VND 10,000.

The number of employees of the Company as at 30/06/2026: 443 people (as at 01/01/2026:
443 people).

BUSINESS SECTOR

Trading in recreational and entertainment services, restaurants, hotels, and travel services,
elc...

PRINCIPAL BUSINESS ACTIVITIES
The Company's principal business activities are:

- Organizing and providing tourism, entertainment, recreation, culture and arts, sports, and
mangrove forest eco-tourism services;

- Hotel services;
- Restaurant and catering services;
- Sauna, massage, and karaoke services,;

- International and domestic travel services

NORMAL BUSINESS CYCLE

The Company’s normal business cycle does not exceed 12 months.

12



PHU THO TOURIST SERVICES JOINT STOCK COMPANY FORM B09 - DN

NOTES TO THE INTERIM
FINANCIAL STATEMENTS

For the period from 01 January 2026
to 30 June 2026

CORPORATE STRUCTURE

The Company only has an investment in Dam Sen Water Park Joint Stock Company. This
associate's head office is located in Ho Chi Minh City. The principal business activity of this
associate is amusement park operations. As at the end of the accounting period, the Company's
contributed capital ratio in this associate was 33.54%, with its voting rights ratio and ownership
ratio being equivalent to its capital contribution ratio.

The Company has the following dependent units:

Unit Name Address Principal Business Activity

Representative Office of Phu Tho Ho Chi Minh City  Representative office

Tourist Service Joint Stock Company

Dam Sen Tourist Service Center Ho Chi Minh City  Travel services

Phu Tho Hotel Ho Chi Minh City =~ Accommodation services

Vam Sat Mangrove Forest Eco- Ho Chi Minh City  Entertainment and recreation

tourism Area services

Dam Sen Cultural Park Ho Chi Minh City  Entertainment and recreation
services

STATEMENT ON THE INFORMATION COMPARABILITY IN FINANCIAL STATEMENTS

As disclosed in Note 3, effective from 01 January 2026, the Company has adopted Circular No.
99/2025/TT-BTC dated 27 October 2025 issued by the Ministry of Finance providing guidance
on the Vietnamese Corporate Accounting System. Accordingly, the Company has updated
certain accounting policies relating to the classification and recognition of financial investments,
the recognition of revenue and expenses, the accounting treatment of foreign exchange
differences, and the presentation of the interim financial statements. These changes in
accounting policies have been made to more appropriately reflect the substance of the
underlying transactions and economic events. The adoption of these policies has not resulted
in any significant changes to the Company's financial position, results of operations or cash
flows as at 30 June 2026, except for changes in presentation and disclosures and the impacts
described below, which have also been specifically disclosed in the relevant notes to the interim
financial statements.

The comparative figures presented in the financial statements for the period from 01 January
2026 to 30 June 2026 are those from the audited financial statements for the financial year
ended 31 December 2025 and the reviewed financial statements for the period from 01 January
2025 to 30 June 2025 and are totally comparative.

FINANCIAL YEAR AND ACCOUNTING CURRENCY

Financial Year

The financial year begins on 01 January and ends on 31 December of the calendar year. The
financial statements have been prepared for the period from 01 January 2026 to 30 June 2026.

Accounting Currency

The interim financial statements are presented in Vietnamese Dong (VND) on the historical cost
basis, in accordance with Vietnamese Accounting Standards, the Vietnamese Corporate
Accounting System and the relevant legal regulations on the preparation and presentation of
interim financial statements.

13



PHU THO TOURIST SERVICES JOINT STOCK COMPANY FORM B09 - DN

NOTES TO THE INTERIM
FINANCIAL STATEMENTS

For the period from 01 January 2026
to 30 June 2026

APPLIED ACCOUNTING STANDARDS AND REGULATIONS

Applied accounting standards and regulations

The Company applies Vietnamese Accounting Standards and the Vietnamese Corporate
Accounting System issued under Circular No. 99/2025/TT-BTC dated 27 October 2025 of the
Minister of Finance providing guidance on the Corporate Accounting System, the circulars
guiding the implementation of Viethamese Accounting Standards issued by the Ministry of
Finance, and other relevant legal regulations relating to the preparation and presentation of the
interim financial statements.

The accompanying interim financial statements are not intended to present the financial
position, its results of operations and cash flows in accordance with accounting principles and
practices generally accepted in countries and jurisdictions other than Vietnam.

Statement of compliance with accounting standards and regulations

The Board of Management confirms that the preparation of the accompanying interim financial
statements complies with Viethamese Accounting Standards, the Vietnamese Corporate
Accounting System promulgated under Circular No. 99/2025/TT-BTC dated 27 October 2025,
the circulars guiding the implementation of Vietnamese Accounting Standards issued by the
Ministry of Finance, and other relevant legal regulations relating to the preparation and
presentation of the interim financial statements.

ACCOUNTING POLICIES, ACCOUNTING ESTIMATES AND RELEVANT APPLICABLE
LEGAL REGULATIONS

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, cash at banks, short-term investments, and
other highly liquid investments. Cash equivalents are short-term investments with original
maturities of three months or less from the date of acquisition, that are readily convertible into
known amounts of cash and are subject to an insignificant risk of changes in value.

Financial investments
Held-to-maturity investment

Held-to-maturity investments comprise term deposits with banks, loans held to maturity for the
purpose of earning periodic interest income, and other held-to-maturity investments.

Held-to-maturity investments are initially recognized at cost, which includes the purchase price
and directly attributable costs related to the acquisition of the investments. Subsequent to initial
recognition, these investments are recognized at their recoverable amounts. Interest income
from held-to-maturity investments arising after the acquisition date is recognized in the income
statement on an accrual basis. Interest income attributable to the period before the Company
acquires the investments is deducted from the cost of the investments at the acquisition date.

When there is firm evidence that part or all of an investment may not be recoverable, and the

amount of the loss can be measured reliably, the loss is recognized in financial expenses during
the period and is deducted directly from the carrying amount of the investment.
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY FORM B09 - DN

NOTES TO THE INTERIM
FINANCIAL STATEMENTS

For the period from 01 January 2026
to 30 June 2026

Investments in Associates

An associate is an entity over which the Company has significant influence but not control over
its financial and operating policies. Significant influence is evidenced by the power to participate
in the financial and operating policy decisions of the investee but not control over those policies.

Investments in associates are initially recognized at cost, comprising the purchase price or
capital contribution plus costs directly attributable to the investment. Dividends and profits from
periods prior to the acquisition of the investment are recorded as a reduction in the value of the
investment itself. Dividends and profits from periods after the acquisition of the investment are
recognized as revenue. Dividends received in the form of shares are tracked only in terms of
the additional number of shares received, with no value recognized for the shares received.

Investments in equity instruments of other entities

Investments in equity instruments of other entities comprise investments in equity instruments
of investees over which the Company has neither control, joint control nor significant influence.

Investments in equity instruments of other entities are initially recognized at cost, including the
purchase price or capital contribution together with transaction costs directly attributable to the
acquisition of the investments. Dividends and profits earned before the acquisition of the
investment are deducted from the carrying amount of the investment. Dividends and profits
earned after the acquisition are recognized as income. Dividends received in the form of shares
are recorded only as an increase in the number of shares held, without recognizing the value of
the shares received.

A provision for impairment of investments in equity instruments of other entities is established
as follows:

e For investments in listed shares or investments whose fair value can be determined
reliably, the provision is based on the market value of the shares.

¢ Forinvestments whose fair value cannot be determined reliably as at the reporting date,
the provision is recognized based on the loss incurred by the investee, at an amount
equal to the difference between the total actual contributed capital of all investors in the
investee and its net assets, multiplied by the Company's ownership percentage of the
total actual contributed capital of all investors in the investee.

Any increase or decrease in the provision for impairment of equity investments is recorded at
the end of the financial year and recognized as a financial expense in the year.

Trade receivables

Receivables are tracked in detail by original repayment term, remaining repayment term at the
reporting date, original currency, and individual debtor, andare presented at their carrying
amounts, net of provisions for doubtful debts.

The classification of receivables into trade receivables, and other receivables is based on the
following principles:

e Trade receivables represent commercial receivables arising from sales transactions
between the Company and independent customers.

e Other receivables represent non-commercial receivables that are unrelated to sales
transactions.
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY FORM B09 - DN
NOTES TO THE INTERIM

FINANCIAL STATEMENTS

For the period from 01 January 2026

to 30 June 2026

The provision for doubtful debts is established for each doubtful receivable based on overdue
ageing or estimated potential losses, specifically:

For overdue receivables:

o 30% of the outstanding balance for receivables overdue for more than 6 months but less
than 1 year.

e 50% of the outstanding balance for receivables overdue for 1 year but less than 2 years.

e 70% of the outstanding balance for receivables overdue for 2 years but less than 3 years.

e 100% of the outstanding balance for receivables overdue for 3 years or more.

For receivables that are not yet overdue but are unlikely to be recovered, the provision is based
on estimated losses.

Any increase or decrease in the provision for doubtful debts required at the end of the financial
year is recognized in administrative expenses.

Inventories

Inventories are measured at the lower of cost and net realizable value.

X2 . S M

The cost of inventories includes all costs incurred in bringing the inventories to their present
location and condition, including purchase cost, non-refundable taxes, transportation costs,
handling charges, storage costs incurred during the purchase process, normal wastage, and
other directly attributable costs.

-
>

Net realisable value (“NRV") is the estimated selling price of inventories in the ordinary course
of business, less estimated costs of completion and estimated costs necessary to make the
sale.

The cost of inventories is determined using the weighted average method.

Provision for decline in value of inventory (if any) is recognized when there is reliable evidence
that the net realizable value of inventories has declined below their cost. Net realizable value is
determined as the estimated selling price less the estimated costs of completion and the
estimated marketing, selling, and distribution expenses. Increases and decreases in the
provision for decline in value of inventory at the reporting date are recognized in the cost of
goods sold.

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of a tangible
fixed asset comprises all expenditures incurred by the Company to acquire the asset up to the
time the asset is brought to the location and condition necessary for it to operate in the manner
intended by the Company. Expenditures incurred subsequent to initial recognition are added to
the carrying amount of the asset only when it is probable that such expenditures will generate
future economic benefits from the use of the asset. Expenditures that do not satisfy the above
condition are recognised as production and business expenses in the period incurred.

When tangible fixed assets are sold or disposed of, their cost and accumulated depreciation are
derecognised, and any resulting gain or loss is recognised as income or expense for the year
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY FORM B09 - DN

NOTES TO THE INTERIM
FINANCIAL STATEMENTS

For the period from 01 January 2026
to 30 June 2026

Tangible fixed assets are depreciated using a straight-line method over their estimated useful
lives. The estimated useful life is as follows:

Assets Useful life (years)
- Buildings and structures 05-25
- Machinery and equipment 03 -07
- Office equipment 03-07
- Transportation, stevedoring 03 - 07
- Office equipment 04 -15

Intangible fixed assets
Intangible fixed assets are presented at cost less accumulated amortisation.

The cost of intangible fixed assets includes all expenditures incurred by the Company to bring the
asset to the location and condition necessary for it to operate in the manner intended by the
Company. Costs related to intangible fixed assets incurred after initial recognition are recognised as
production and business expenses in the period incurred unless these costs are directly associated
with a specific intangible fixed asset and increase the future economic benefits expected to be
derived from that asset.

When intangible fixed assets are sold or disposed of, their cost and accumulated amortisation are
derecognised, and any gains or losses arising from the disposal are recognised as income or
expense for the year.

Intangible fixed assets comprise accounting software, management software, and other similar
assets. Intangible fixed assets are stated at cost less accumulated amortization and are amortized
on a straight-line basis over a period of 3 to 10 years.

Construction in Progress

Construction in progress comprises expenditures directly related to assets under construction,
machinery and equipment being installed for operational and administrative purposes, and
expenditures incurred for major repairs of fixed assets in progress. Such assets are carried at
cost and are not subject to depreciation.

Where a project or a component of a project under development cannot be further implemented,
the Company evaluates the recoverable amount of the related construction-in-progress
expenditures based on prevailing circumstances. Any unrecoverable amount determined is
recognized in the statement of profit or loss for the period.

Prepaid expenses

Prepaid expenses comprise actual expenses incurred that are related to the business results of
multiple accounting periods. The Company's prepaid expenses include the following:

e Tools and supplies include assets held by the Company for use in the normal course of
business, with an original cost of less than VND 30 million per asset and therefore failing
to qualify as fixed assets under current regulations. The original cost of tools and
supplies is amortized using the straight-line method over a period of 1 to 3 years;

o Other prepaid expenses are recognized at original cost and amortized using the
straight-line method over a useful life of under 36 months.
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY FORM B09 - DN

NOTES TO THE INTERIM
FINANCIAL STATEMENTS

For the period from 01 January 2026
to 30 June 2026

Payables and accrued expenses

Payables and accrued expenses are recognized at the amounts payable in the future for goods
and services already received. Accrued expenses are recorded based on reasonable estimates
of the amounts due.

The classification of payables into trade payables, accrued expenses, and other payables
follows these principles:

o Trade payables represent commercial liabilities arising from the purchase of goods,
services, and assets where the seller is an independent entity from the Company.

» Accrued expenses represent payables for goods and services received from the seller or
provided to the buyer but not yet settled due to the absence of invoices or insufficient
accounting documentation, and payables to employees for accrued annual leave, together
with other accrued production and business expenses.

o Other payables represent non-commercial payables that are not related to transactions
involving the purchase, sale, or supply of goods and services.

Deferred revenue

Deferred revenue comprises revenue received in advance, such as amounts prepaid by
customers for one or more accounting periods for asset leasing, the provision of massage
services, efc.

Deferred revenue is transferred to revenue from sales and provision of services in accordance
with the amounts determined to be appropriate for each accounting period.

Equity

Share capital

Share capital is recognized based on the actual capital contributions made by the shareholders.
Share premium

Share premium is recognized as the excess of the issue price over the par value of shares upon
the initial issuance or subsequent issuances, the difference between the reissuance price and
the carrying amount of treasury shares, and the equity component of convertible bonds upon
maturity. Direct costs related to additional share issuances and the reissuance of treasury
shares are deducted from share premium.

Profit distribution

Retained earnings represent the accumulated profits of the Company after deducting
retrospective adjustments arising from changes in accounting policies and the retrospective
correction of material prior-year errors. Profit after corporate income tax is distributed to
shareholders after appropriations to funds in accordance with the Company's Charter and
applicable laws, and upon approval by the General Meeting of Shareholders.

The distribution of profits to the owners and shareholders takes into consideration non-cash
items included in retained earnings that may affect cash flows and the Company's ability to pay
dividends or distribute profits, such as gains arising from the revaluation of assets contributed
as capital, foreign exchange gains resulting from the retranslation of monetary items, gains from
financial instruments, and other non-cash items.

Dividends are recognized as liabilities when they are approved by the General Meeting of
Shareholders and the list of shareholders entitled to receive the dividends is determined by the
Vietnam Securities Depository and Clearing Corporation.
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PHU THO TOURIST SERVICES JOINT STOCK COMPANY FORM B09 - DN

NOTES TO THE INTERIM
FINANCIAL STATEMENTS

For the period from 01 January 2026
to 30 June 2026

Recognition of revenue and expenses

Revenue from rendering of services

Revenue from rendering of services is recognized when the outcome of the transaction can be
measured reliably. Where services are rendered over more than one accounting period,
revenue is recognized based on the stage of completion of the transaction at the reporting date.
The outcome of a service transaction is considered to be reliably measurable when all of the
following conditions are satisfied:

. Revenue can be measured reliably. Where contracts provide customers with the right
to return purchased services subject to specified conditions, revenue is recognized only
when such conditions no longer exist, and the customer no longer has the right to cancel

the services.

. It is probable that the economic benefits associated with the transaction will flow to the
Company.

. The stage of completion of the transaction at the end of the financial year can be
measured reliably.

. The costs incurred for the transaction and the costs to complete the transaction can be

measured reliably.
Interest income

Interest income is recognized on an accrual basis, based on deposit balances and the actual
interest rates applicable to each period.

Dividends and profit distributions

Dividends and profit distributions are recognized when the Company's right to receive payment
is established. Share dividends are recognized only by monitoring the increase in the number
of shares held, without recognizing the value of the shares received.

Expense recognition

Cost of sales is recognized when the costs directly attributable to generating revenue have been
incurred and can be measured reliably, in accordance with the matching principle, regardless
of the timing of payment. Where necessary, costs directly related to revenue for the year are
estimated and recognized based on reasonable and consistent assumptions. Costs incurred in
excess of normal levels are recognized immediately in cost of sales in accordance with the
prudence principle.

Expenses other than cost of sales, including selling expenses, general and administrative
expenses, and other operating expenses, are recognized in the income statement in the period
in which they are incurred, based on the matching principle and regardless of the timing of
payment. Such expenses are recognized when there is sufficient evidence that an obligation
has arisen and the amount can be measured reliably.

Expenses that do not generate future economic benefits are recognized immediately as
expenses for the period in accordance with the prudence principle. Expenses are classified and
presented in accordance with the economic substance of each type of expense, in compliance
with applicable accounting standards and the accounting regulations in force.
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